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The Valuation of Environmental Benefits for Farmland

Ching K ai H siao
( Dep artment of A gricultural Economics, Chung - sing University T aichung T aiwan)

Abstract The value of environmental benefits for farmland was measured by the contingent
valuation method here while factors that affect willingness to pay were then tested through re-
gression analysis. Based upon the price of 1997, total value of environmental benefits for farm—
land in T aiwan was about NT 223 billion per year, i.e, NT 260 000 per hectare per year if
total area of farmland is 860 000 hectares. It was suggested that the authorities should consider
this nonmarket value into the farmland management so that the conflicts between economic de—
velopment and environmental protection can be optimally balanced.
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